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Forward-Looking Statements
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This presentation contains certain forward-looking statements concerning future events and our operations, performance and financial condition. Forward-looking statements include, without limitation, any

statement that may predict, forecast, indicate or imply future results, performance or achievements, and may contain the words "believe," "anticipate," "expect," "estimate,“ "project," "will be," "will continue," "will

likely result," "plan," "intend" or words or phrases of similar meanings. These statements involve known and unknown risks and are based upon a number of assumptions and estimates that are inherently

subject to significant uncertainties and contingencies, many of which are beyond the Partnership's control. Actual results may differ materially from those expressed or implied by such forward-looking

statements. Important factors that could cause actual results to differ materially include, but are not limited to: the effects of outbreaks of pandemic or contagious diseases, including the length and severity of the

recent worldwide outbreak of COVID-19, including its impact on the Partnership’s business liquidity, cash flows and operations, as well as the operations of its customers, suppliers and lenders; market

conditions and trends for floating storage and regasification units (“FSRUs”) and liquefied natural gas (“LNG”) carriers, including hire rates, vessel valuations, technological advancements, market preferences

and factors affecting supply and demand of LNG, LNG carriers, and FSRUs; our distribution policy and ability to make cash distributions on our units or any increases in the quarterly distributions on our common

units; restrictions in our debt agreements and pursuant to local laws on our joint ventures' and our subsidiaries' ability to make distributions; the ability of Höegh LNG to meet its financial obligations to us

pursuant to the Subsequent Charter, the Suspension Agreement, and the $85 million revolving credit facility and its guarantee and indemnification obligations; the change in the ability of Höegh LNG to compete

with us as a result of its completion of the Amalgamation; our ability to compete successfully for future chartering and newbuilding opportunities; demand in the FSRU sector or the LNG shipping sector, including

demand for our vessels; our ability to purchase additional vessels from Höegh LNG in the future; our ability to integrate and realize the anticipated benefits from acquisitions; our anticipated growth strategies,

including the acquisition of vessels; our anticipated receipt of dividends and repayment of indebtedness from subsidiaries and joint ventures; effects of volatility in global prices for crude oil and natural gas; the

effect of the worldwide economic environment; turmoil in the global financial markets; fluctuations in currencies and interest rates; general market conditions, including fluctuations in hire rates and vessel values;

changes in our operating expenses, including drydocking, on-water class surveys, insurance costs and bunker costs; our ability to comply with financing agreements and the expected effect of restrictions and

covenants in such agreements; the financial condition, liquidity and creditworthiness of our existing or future customers and their ability to satisfy their obligations under our contracts; our ability to replace

existing borrowings (including the Lampung facility, the joint venture facilities and the $85 million revolving credit facility), make additional borrowings and to access public equity and debt capital markets;

planned capital expenditures and availability of capital resources to fund capital expenditures; the exercise of purchase options by our customers; our ability to perform under our contracts and maintain long-

term relationships with our customers; our ability to leverage Höegh LNG’s relationships and reputation in the shipping industry; our continued ability to enter into long-term, fixed-rate charters and the hire rate

thereof; the operating performance of our vessels and any related claims by Total S.A., PGN LNG or other customers; our ability to maximize the use of our vessels, including the redeployment or disposition of

vessels no longer under long-term charters; the results of the arbitration with the charterer of the PGN FSRU Lampung; timely acceptance of our vessels by their charterers; termination dates and extensions of

charters; the cost of, and our ability to comply with, governmental regulations and maritime self-regulatory organization standards, as well as standard regulations imposed by our charterers applicable to our

business; economic substance laws and regulations adopted or considered by various jurisdictions of formation or incorporation of us and certain of our subsidiaries; availability and cost of skilled labor, vessel

crews and management, including possible disruptions, including but not limited to the supply chain of spare parts and service engineers, caused by the COVID-19 outbreak; the number of offhire days and

drydocking requirements, including our ability to complete scheduled drydocking on time and within budget; our general and administrative expenses as a publicly traded limited partnership and our fees and

expenses payable under our ship management agreements, the technical information and services agreement and the administrative services agreement; the anticipated taxation of the Partnership, its

subsidiaries and affiliates and distributions to its unitholders; estimated future maintenance and replacement capital expenditures; our ability to hire or retain key employees; customers’ increasing emphasis on

environmental and safety concerns; potential liability from any pending or future litigation; risks inherent in the operation of our vessels including potential disruption due to accidents, political events, piracy or

acts by terrorists; future sales of our common units, Series A preferred units or other securities in the public market; our business strategy and other plans and objectives for future operations; our ability to

maintain effective internal control over financial reporting and effective disclosure controls and procedures; and other factors listed from time to time in the reports and other documents that we file with the SEC,

including our Annual Report on Form 20-F for the year ended December 31, 2020 and subsequent quarterly reports on Form 6-K.

All forward-looking statements included in this presentation are made only as of the date of this presentation. New factors emerge from time to time, and it is not possible for the Partnership to predict all of these

factors. Further, the Partnership cannot assess the impact of each such factor on its business or the extent to which any factor, or combination of factors, may cause actual results to be materially different from

those contained in any forward-looking statement. The Partnership does not intend to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in its

expectations with respect thereto or any change in events, conditions or circumstances on which any such statement is based.
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Glossary

▪ “HMLP” – Höegh LNG Partners LP

▪ “HLNG” or “Höegh LNG”– Höegh LNG Holdings Ltd.

▪ “Höegh LNG Group” – HMLP and HLNG

▪ “LNGC” – Liquefied Natural Gas Carrier

▪ “FSRU” – Floating Storage and Regasification Unit

▪ “PGN” – Perusahaan Gas Negara

▪ “SPEC” – Sociedad Portuaria El Cayao S.A. E.S.P. (JV of Promigas and private equity)

▪ "PT HLNG" – PT Höegh LNG Lampung

▪ “NFE” – New Fortress Energy



HMLP Third Quarter 2021 Highlights
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▪ Continued measures to mitigate the risks from the COVID-19 pandemic and ensure the health and safety of crews and staff, whose 

wellbeing are of the highest priority

▪ All units operating according to contract and at 100% availability in the quarter

▪ Total revenues of $35.6 million, net income of $17.4 million and limited partners’ interest in net income of $13.5 million

▪ Segment EBITDA(1) of $35.1 million

▪ New FSRU contract for the Höegh Gallant

▪ Deferred the maturity date of the PGN FSRU Lampung debt facility’s commercial tranche

▪ Despite the pending arbitration with the charterer under the lease and maintenance agreement for the PGN FSRU Lampung, both parties 

have continued to perform their respective obligations under the agreement

Subsequent events: 

▪ Commitment letters received for an Approved Refinancing of PGN FSRU Lampung’s debt facility’s commercial tranche 

▪ Loan facility agreement for refinancing the Neptune’s debt facility signed

(1) Segment EBITDA is a non-GAAP financial measure. See the Appendix for a definition of Segment EBITDA and a 
reconciliation of Segment EBITDA to net income, the most directly comparable US GAAP financial measure.



New Long-Term FSRU Contract for the Höegh Gallant
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▪ Ten-year contract with subsidiaries of New Fortress Energy planned to commence in December 2021 (the “New Charter”)

▪ The Partnership has also entered into an agreement to suspend the existing charter for the Höegh Gallant with a subsidiary of Höegh 

LNG Holdings Ltd. ("Höegh LNG"), with effect from the commencement of the New Charter (the "Suspension Agreement")

▪ Under the Suspension Agreement, Höegh LNG's subsidiary will compensate the Partnership monthly for the difference between the

charter rate earned under the New Charter and the charter rate earned under the existing charter with the addition of a modest increase 

until July 31, 2025, the original expiration date of the existing charter

▪ Afterwards, the Partnership will continue to receive the charter rate agreed with New Fortress Energy for the remaining term of the New 

Charter

▪ In addition, pursuant to the Suspension Agreement, certain capital expenditures incurred to prepare and relocate the Höegh Gallant for 

performance under the New Charter will be shared 50/50 between Höegh LNG and the Partnership, subject to a cap on the obligations 

of the Partnership



Refinancing Activities
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▪ PGN FSRU Lampung debt facility

− The commercial tranche of the Lampung facility was initially due on September 29, 2021. During the third quarter of 2021, the maturity date 

was deferred to January 14, 2022 and will be further deferred to March 29, 2022 if commitment letters and a term sheet for an “Approved 

Refinancing” (as defined in the Lampung facility agreement) are in place by December 29, 2021

− If an Approved Refinancing of the commercial tranche is not completed by the deferred maturity date, the associated export credit tranche 

can be called by the lenders

− In November, the Partnership received commitment letters and a term sheet for an “Approved Refinancing” of the commercial tranche from 

a group of lenders

− The Partnership expects to complete the refinancing before the deferred maturity date, subject to certain required approvals by export credit 

tranche lenders, completing documentation and customary closing conditions

− The terms of the refinancing, if the Partnership is successful in finalizing such refinancing, are likely to be less favourable than the terms of 

the originally agreed refinancing and the existing Lampung facility

▪ Neptune and Cape Ann debt facilities

− The Joint Ventures are at an advanced stage for the refinancing of the Neptune facility and the Cape Ann facility which mature and become 

payable by our Joint Ventures on November 30, 2021 and June 1, 2022, respectively 

− The new loan agreement for the Neptune has been executed and it is expected that the new loan agreement for the Cape Ann will be 

executed in December 2021. Subject to customary closing conditions the refinancing of each of the Neptune and the Cape Ann is expected 

to be completed on or about the respective maturity dates of the existing debt facilities 

− The vessels are on charter with Total until late 2029 and mid-2030, respectively 



Built Ownership Region Charterer

Höegh LNG Partners

Neptune 2009 50 % WW trading Total 
(2)

Cape Ann 2010 50 % WW trading Total 
(2)

PGN FSRU Lampung 2014 100% 
(1) Indonesia PGN

Höegh Gallant 2014 100 % Jamaica NFE 
(4)

Höegh Grace 2016 100 % Colombia SPEC

Long-term contract Extension option

2024 2025 2026 2027 20282021 2022 2023 20382029 2030 2031 2032 2033

FSRU and/or LNGC 

intermediate charter

2034 2035 2036 2037

Over 9 Years Average Remaining Contract Length (3) ; Full Contract Coverage until late 2026

8

(1) 100% consolidated, ownership interest 49%
(2) Subsidiary of Total
(3) As of 30 September 2021
(4) Ten-year contract with a subsidiary of New Fortress Energy planned to commence in December 2021



5 Q&A

4 Summary

3 Market update

2 3Q 2021 Financials

Agenda

9

1 3Q 2021 Highlights



Key Figures: Good Operating Performance in the Third Quarter 2021

10

(1) Adjusts for share of (gains) losses on derivatives held by joint ventures for operating income
(2) Adjusted Net Income and Segment EBITDA are non-GAAP financial measures. For a definition of each of these non-GAAP 

financial measures and reconciliations to their most directly comparable US GAAP financial measure, please see the 
Appendix. 
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Segment EBITDA(1) (2) and Adjusted Net Income(1)

(1) Adjusted Net Income and Segment EBITDA and are non-GAAP financial measures. For a definition of each of these non-GAAP financial measures and reconciliations to their most directly comparable US GAAP financial measure, please see the 

Appendix. Following the acquisition of the 51% interest in the Höegh Grace, Limited Partners’ Interest in Adjusted Net Income is presented from 1Q 2017

(2) Excludes principal payment on financing lease, amortization in revenues for above market contracts and equity in earnings of JVs: amortization for deferred revenue.

(3) Non-cash accrual related to boil-off-gas claim indemnified by HLNG

Indemnity(3)
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Income Statement
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Balance Sheet
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10.5% Growth in Global LNG Trade year-on-year 3Q 2021
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Asia continues to be the high-growth region

Global LNG trade up 10.5% y-o-y in 3Q 2021

Chinese LNG import up 13.2% y-o-y in 3Q 2021

Source: IHS Markit. The use of this content was authorized in advance.

Any further use or redistribution of this content is strictly prohibited without written permission by IHS Markit



LNG Projected to be a Growth Market

16

Source: IHS Markit. The use of this content was authorized in advance.

Any further use or redistribution of this content is strictly prohibited without written permission by IHS Markit

(1) JKT: Japan, South Korea and Taiwan

(2) MENA: Middle East and North Africa

E E E E E E E E E E
(1)

(2)
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Höegh LNG Partners LP (NYSE:HMLP) – Summary

No Material Impact from COVID-19 to Date – 100% Availability of all Assets During the Quarter

Stable Operating Performance in the Quarter with Segment EBITDA of $35.1 million

Long-term Contracts Support Refinancing and Debt Reduction

Global LNG Demand Remains Robust and Geographically Diverse
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Appendix
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Segment Reporting – 3Q 2021

(1) Eliminations reverse each of the income statement line items of the proportional amounts for joint venture FSRUs 

and record the Partnership's share of the joint venture FSRUs net income (loss) to Equity in earnings (loss) of joint 

ventures.

(2) Allocates the preferred unitholders’ interest in net income to the preferred unitholders. 
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(1) Eliminations reverse each of the income statement line items of the proportional amounts for joint venture FSRUs and 

record the Partnership's share of the joint venture FSRUs net income (loss) to Equity in earnings (loss) of joint ventures.

(2) Allocates the preferred unitholders’ interest in net income to the preferred unitholders.

Segment Reporting – 3Q 2020



Non-GAAP Financial Measures

Adjusted Net Income and Limited Partners’ Interest in Adjusted Net Income
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Adjusted Net Income is defined as net income adjusted for unrealized gains and losses on derivative instruments and foreign exchange gains and losses. Limited partners’ interest in

Adjusted Net Income is adjusted net income less non-controlling interest, less preferred unitholders’ interest in net income, less non-controlling interest in gain (loss) on derivatives in

majority held FSRUs. The adjustment for unrealized gains and losses on derivative instruments includes our share of such gains and losses related to the joint ventures accounted for

under the equity method in addition to those gains and losses reflected as financial income (expense), net in the consolidated statements of income. Adjusted Net Income and Limited

partners’ interest in Adjusted Net Income are used as supplemental financial measures by management to assess its operating performance. The Partnership believes that Adjusted Net

Income and Limited partners’ interest in Adjusted Net Income assist its management and investors by increasing the comparability of its performance from period to period and against

the performance of other companies in the industry that provide Adjusted Net Income and Limited partners’ interest in Adjusted Net Income information. This increased comparability is

achieved by excluding the potentially disparate effects between periods, which items are affected by different accounting solutions for interest rate swaps and swings in exchange rates

which may significantly affect net income between periods. Adjusted Net Income and Limited partners’ interest in Adjusted Net Income should not be considered alternatives to net

income or any other measure of financial performance presented in accordance with U.S. GAAP. Adjusted Net Income and Limited partners’ interest in Adjusted Net Income exclude

some, but not all, items that affect net income and Limited partners’ interest in net income, and these measures may vary among other companies. Therefore, Adjusted Net Income and

Limited partners’ interest in Adjusted Net Income as presented below may not be comparable to similarly titled measures of other companies. The following table reconciles Adjusted

Net Income and Limited partners’ interest in Adjusted Net Income to Net Income (Loss), the comparable U.S. GAAP financial measure, for the periods presented:

Three months ended

March 31, June 30, September 30, December 31, March 31, June 30, September 30, December 31,

(in thousands of U.S. dollars) 2015 2015 2015 2015 2016 2016 2016 2016

Net Income (Loss) $ 2,578 16,438 5,185 17,078 (1,040) 4,062 13,425 24,933

Loss (gain) on derivatives in Majority 

held FRSUs (121) 8 (354) (482) (335) (326) (517) (661)

Equity in earnings of JVs: Loss (gain) 

on derivatives in Joint Ventures 3,932 (9,871) 2,109 (5,416) 8,993 4,174 (4,139) (16,120)

Foreign exchange loss (gain) 426 246 643 (1,299) 337 27 66 (47)

Adjusted Net Income (Loss) 6,815 6,821 7,583 9,881 7,955 7,937 8,836 8,106

Less non-controlling interest — — — — — — — —

Preferred unitholders' interest in net income — — — — — —

Less non-controlling interest in gain (loss) on derivatives in Majority 

held FSRUs — — — — — — — —

Limited Partners' Interest in Adjusted Net Income (Loss) $ 6,815 6,821 7,583 9,881 7,955 7,937 8,836 8,106



Non-GAAP Financial Measures

Adjusted Net Income and Limited Partners’ Interest in Adjusted Net Income (cont.)
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Non-GAAP Financial Measures

Adjusted Net Income and Limited Partners’ Interest in Adjusted Net Income (cont.)
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Non-GAAP Financial Measures

Adjusted Net Income and Limited Partners’ Interest in Adjusted Net Income (cont.)
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Non-GAAP Financial Measures

Segment EBITDA 
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Segment EBITDA. EBITDA is defined as earnings before interest, taxes, depreciation and amortization. Segment EBITDA is defined as earnings before interest, taxes, depreciation,

amortization, impairment and other financial items. Other financial items consist of gain (loss) on debt extinguishment, gain (loss) on derivative instruments and other items, net

(including foreign exchange gains and losses and withholding tax on interest expense). Segment EBITDA is used as a supplemental financial measure by management and external

users of financial statements, such as the Partnership's lenders, to assess its financial and operating performance. The Partnership believes that Segment EBITDA assists its

management and investors by increasing the comparability of its performance from period to period and against the performance of other companies in the industry that provide

Segment EBITDA information. This increased comparability is achieved by excluding the potentially disparate effects between periods or companies of interest, depreciation and

amortization, impairment, taxes, and other financial items, which items are affected by various and possibly changing financing methods, capital structure and historical cost basis and

which items may significantly affect net income between periods. The Partnership believes that including Segment EBITDA as a financial and operating measure benefits investors in (a)

selecting between investing in it and other investment alternatives and (b) monitoring its ongoing financial and operational strength in assessing whether to continue to hold common

units or preferred units. Segment EBITDA is a non-GAAP financial measure and should not be considered an alternative to net income, operating income or any other measure of

financial performance presented in accordance with U.S. GAAP. Segment EBITDA excludes some, but not all, items that affect net income, and these measures may vary among other

companies. Therefore, Segment EBITDA as presented below may not be comparable to similarly titled measures of other companies. The following tables reconcile Segment EBITDA

for each of the segments and the Partnership as a whole to net income (loss), the comparable U.S. GAAP financial measure, for the periods presented:



(1) Other financial items consist of gains and losses on derivative instruments and other items, net including 

foreign exchange gains or losses and withholding tax on interest expense.
28

Segment EBITDA – 2015, 2016, 2017



(1) Other financial items consist of gains and losses on derivative instruments and other items, net including foreign 

exchange gains or losses and withholding tax on interest expense.
29

Segment EBITDA – 2018, 2019, 2020



(1) Other financial items consist of gains and losses on derivative instruments and other items, net including foreign 

exchange gains or losses and withholding tax on interest expense.
30

Segment EBITDA – 2021



Contact:

www.hoeghlngpartners.com

ir@hoeghlngpartners.com


